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ments would require much more space than can be devoted to it
here. But three weighty considerations may be advanced here
suggesting the prima fade feasibility of a relatively high rate
of growth for India.
In the first place, the sectoral targets in the Draft Outline (income
as well as expenditure flows) imply an annual rate of output growth
of 7.5 to 8 per cent. That the Outline chose inconsistency is no
argument against the feasibility of high rates. If the sectoral targets
are attained, there would not be much need to worry about over-
all income rise. It will be 7 to 8 per cent. Towards the end of this
note, there is a brief discussion suggesting the lines along which
the crucial target for foodgrains might be realized.
Secondly, and this is much more important, to ask for a closer
examination of the possibility of a 5-7 per cent rate of growth
of per. capita income is not to indulge in science fiction now. In
the nineteenth century, such a proposition,  though considered
interesting or fascinating according to taste, could have easily
been dismissed by the sober-minded as the product of an imagina-
tive but an unpractical mind. The most rapid rate of growth they
knew was 2 per cent per capita per year in the advancing countries,
and that was so much more than anything they had ever known
in the past or in other countries of the world. These were uncharted
oceans and the ordinary mortals do not set sail in them without
a compass. But in the twentieth century, particularly in the last
few decades, many countries in the world have attained such growth
rates for varying periods. These high rates are taken for granted
in most of the centrally planned economies, and West Germany
and Japan provide striking illustrations in the private enterprise
economies. In the light of this experience, examination of the feasi-
bility of a high rate can no longer be dismissed on the ground that
it is just too high.
Thirdly, it is an outrage against commonsense to suggest that
the feasible rate of economic growth (per capita) can hardly be
higher than that realized by the industrially advanced countries
in the very early days of their Economic growth—that is, a century
ago. These countries could not advance faster than the pace of
technological development. In the absence of an over-all planning
organization, their pace often lagged behind that of technological
progress. The situation today is fundamentally different. The ac-

